/IHLFHVWHUVK

IRXJKERURXJK

S3DUN 5RDG

VLOFODWODWHDJIJHQWYV FR



SURSHUW\ DW D JODQFH

F([WHQGHG 5HVLGHQFH F)DYRXUHG /RFDWLRQ
F*URXQG )ORRU )LUVW )ORRRUAHVMURRERPELQDWLRQ
$f:LGH )URQWDJH :LWK 3DUNMHFRIRQVHUYDWRU\

$ &RXQFLO 7D[ %! $ 3ULFH

2YHUYLHZ

7KLV WUDGLWLRQDO VW\OHG DQG H[WHQGHG UH
RQ 3DUN 5RDG EHLQJ VHW EDFN ZLWK DPSOH IUR
LOWHUQDOO\ FRPSULVHV PDLQ HQWUDQFH KDOO
NLWFKHQ D VHFRQGDU\ KDOOZD\ JLYLQJ DFFHV\
URRP 2Q WKH ILUVW IORRU ODQGLQJ JLYHV ZD\ "
IDPLO\ EDWKURRP 2XWVLGH WKHUH DUH JDUGHC
EHLQJ SULYDWH PDWXUH DQG HQFORVHG

IRFDWLRQ

7KH YLEUDQW PDUNHW WRZQ RI /RXJKERURXJK L
JRUHVW 7KH WRZQYV UHVLGHQWY HQMR\ D QXP
HVWDEOLVKPHQWY IURP KLJK SHUIRUPLQJ SULP
DFFODLPHG 8QLYHUVLW\ 7KHUH DUH D PL[WXUH
UHVWDXUDQWY VHW DORQJVLGH UHFRJQLVDEO
PDNH LW LGHDO IRU FRPPXWHUV ZLWK HDVH RI
'"HUE\ %LUPLQJKDP /RFDO WRXULVW DWWUDFW
*UDQG 8QLRQ &DQDO *UHDW &HQWUDO 5DLOZD\
OHPRULDO /RXJKERURXJKJV 5DLOZD\ VWDWLRQ
GLUHFW URXWH WR /RQGRQ 6W 3DQFUDV 1HDUHYV
PLOHV 1HDUHVW &LW\ /HLFHVWHU PLOHV

'LVWDQFHYV KDYH EHHQ WDNHQ IURP *
DV VKRUWHVW GLVWDQFH E\ URDG 7KH’
DSSUR[LPDWH ILIXUHYV
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'"HWDLOHG $FFRPPRGDWL

X39& GRXEOH JODJHG HQWUDQFH GRRU LQVHW KDOI PRRQ ¥\ §RZRWRKI RB KGWR WKH HQWUDQFH KDOO

*LYHV ZD\ WR WKUHH EHGURRPV UHILWWHG EDWKURRP
(QWUDQFH +DOO DQG ORIW DFFHVV KDWFK
'LWK X39& GRXEOH JOD]HG ZLQGRZ WR IURQW HOHYDWLRQ EDOXVWUDGH VWDLUFDVH DFFHVVLQJ WKH

ILUVW IORRU DQG XQGHU VWDLU VWRUDJH FXSERDUG UBELBGWRRPZRREHHIIHFW IORRULQJ DQG GRRUV

DFFHVVLQJ WKH PDLQ ORXQJH GLQHU DQG EUHDNIDVW NLWF[KHQ P [ P
/RXQJH 'LQHU :LWK X39& GRXEOH JOD]JHG ZLQGRZ WR UHDU HOHYDWLF
[ PLQ DQG PDJ P [ P PLQ DQG WHRIURRP 7ZR

'LWK WKH FRQWLQXHG ZRRG HIIHFW IORRULQJ IURP WKH KD@POZD\ IH|BV[/XUHPILUHSODFH ZLWK UDLVHG

KHDUWK ZRRGHQ VLGHV ZLWK RYHU PDQWOH DQG LQVHWogRERXEIDHFIGBPYG! zY b cRE G R WRAIOMR GOBEBWLRO L
GRXEOH JOD]JHG VOLGLQJ GRRUV DFFHVV WKH FRQVHUYDRPRYHDWLROQ JDV IHHG ERLOHU

&RQVHUYDWRU\ %HGURRP 7KUHH
[ P P

P P
%ULFN EXLOW EDVH QHZ X39& GRXEOH JOD]HG FRvayggg}/é@QE@/,Jng[g]%RWﬂ L@H DHOHE MBT LRI KW G R L
GRXEOH JOD]HG GRRUV DFFHVVLQJ WKH SDWLR DUHD DQG YLHZV RYHU WKH JDUGHQ

0 %DWKURRP
JLWWHG %UHDNIDVW .LWFKHQ %HLQJ UHILWWHG ZLWK D ZKLWH SLHFH VXLWH FRPSUL

[ IURQW RI FKLPQH\ EUHDVW P [ P FUR@W R K WD H osUWKRYWU RYHU DQG VKRZHU FXL
‘LWK WZR X39& GRXEOH JOD]HG ZLQGRZV WR WKH IURQE\DV@I—R\D@VQ‘;LB@VNQQ{Wq‘:—.q{lglR(@IﬂUp‘][[_lem W e s WWALONKG 7 ¢

D VZDQ QHFN VWAOH PL[HU WDS RYHU DQG FXSERDUG X@®&IHY X b&YWHRXE bIHFXoIHE W SOaLWMVZWRGWEHVR VLGH +
ZDOO DQG EDVH UROO HGJH ZRUN VXUIDFHV DQG WLOHG VXUURXQGV JDV KRE DQG HOHFWULF RYHQ

VWDLQOHVV VWHHO H[WUDFWRU FDQRS\ KRRG SOXPELRXWRWLLOWKLQJ PDFKLQH WLOHG IORRULQJ
VSDFH IRU D WDOO VWDQGLQJ $PHULFDQ VW\OH IULGJH KBH3] RS HUNG GR R/W D FEFHAN LQR PV K HH VMRIBGVZIRMDK D E |
DQG KDOOZD\ JHQHURXVO\ SRUWLRQHG DQG ZLGH IURQWDJH SURYLGL

+DO0OZD\ 7K RI WKH SURSHUW\ WKHUH LV DQ HQFORVHG
E

H UHDU
+DV FORDNV KDQJLQJ VSDFH X39& GRXEOH JODIHG G RRW ' DFEF WEVUHMQERYK \WEHVEBOMHBEHWHRWUHD DQG
HOHYDWLRQV WKHUH LV D GRRU DFFHVVLQJ WKH GRZQVWDLUV VKRZHU ZHW URRP

6KRZHU :HW 5RRP

[ P P
X39& GRXEOH JOD]J]HG RSDTXH ZLQGRZ WR IURQW HOHYDWLRQ ORZ OHYHO IOXVK Z F ZDVK KDQG
EDVLQ ZDOO PRXQWHG HOHFWULF VKRZHU
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7TKHVH SDUWLFXODUV GR QRW FRQVWLWXWH DQ\ S
HYHU\ HITRUW LV PDGH WR PDNH WKHP DFFXUDWH
VWDWHPHQWY RU UHSUHVHQWDWLRQV RI IDFW 1H
DXWKRULW\ WR PDNH RU JLYH DQ\ ZDUUDQW\ ZKDW
,OQWHQGLQJ SXUFKDVHUV PXVW VDWLVI\ WKHPVHO
PHDVXUHPHQWY DQG WKH IXQFWLRQ RI DOO DSS(

JLIWXUH )JLWWLQJV
$00 IL[WXUHV DQG ILWWLQJV DV PHQWLRQHG LQ WKH )RU 6DOH 3

6SHFLDO 1RWH 7R % X\HUV

6LQFODLU (VWDWH $JHQWY KDYH QRW WHVWHG DQ\ RI WKH VHUYLF

SDUWLFXODUVY DQG FDQQRW SURYLGH DQ\ JXDUDQWHH RU ZDUUDQ

LOQOYHVWLIJDWLRQV WR FRQILUP WKH H[LVWHQFH FRQGLWLRQ RI VX
&RXQFLO 7D[ %DQG FRUUHFW DW WKH WLPH RI LQVWUXFWLRQ 7DN
$00 GLVWDQFHV KDYH EHHQ WDNHQ IURP *RRJOH PDSV DQG PXVW

SKRWRJUDSKYV
3KRWRJUDSKY DUH UHSURGXFHG IRU JHQHUDO LQIRUPDWLRQ DQG
VDOH ZLWK WKH SURSHUW\

ORQH\ /IDXQGHULQJ

8QGHU WKH SURWHFWLQJ $JDLQVW ORQH\ /IDXQGHULQJ DQG WKHQ ¢
DQ\ VXFFHVVIXO SXUFKDVHUV ZKR DUH SURFHHGLQJ ZLWK D SXUI
GULYLQJ OLFHQFH HWF DQG DOVR IRU SURRI Rl FXUUHQW DGGUHYV
UHTXLUHG SULRU WR VROLFLWRUV EHLQJ LQVWUXFWHG LQ WKH S»

7THQXUH
‘H DUH DGYLVHG E\ WKH YHQGRU V WKDW WKH SUHPLVHV DUH )UH

%XO00ULQJ 6KHSVKHG /[/HLF

6LQFODLU (VWDWH $JHQWV /WG 5HJLVWHUHG 2IILFH (OWKDP +RXVH JRUHVW 5RDG /RXJKEF 7HO

5HILVWUDWLRQ 1XPEHU 6LQFODLU (VWDWH $JHQWV DUH PHPEHUV RI WKH 732 VFKHPH |

(PDLO VKHSVKHG#VLQFODI



