
 
 

 
 

RESIDENTIAL 
INVESTMENT 
FOR SALE  

58/60 BALMORAL TERRACE, HEATON, 
NEWCASTLE UPON TYNE, NE6 5YA 

• Residential investment property let 
until 31 August 2020 
 

• 2 miles east of Newcastle upon 
Tyne City centre  
 

• Popular area for students and 
professionals  
 

• Well presented property  
 

• £325,000  
 
 

LOCATION  

The property is located in the Heaton area of 
Newcastle upon Tyne approximately 2 miles east of 
the City centre. 

Newcastle upon Tyne is the commercial and 
administrative capital of the North East of England 
with a population of approximately 280,000 
(Census 2011) and a total of around 1.1m people 
across the wider Tyneside area. 

Newcastle is the largest retailing, leisure and office 
centre in the North East and is also home to two 
leading Universities.  Newcastle and Northumbria 
Universities both enjoy international recognition 
and attract in excess of 55,000 students from both 
the UK and abroad.   



  

The City also enjoys good transport links.  
Newcastle Central Station is a major transport 
hub on the East Coast mainline railway.  
Newcastle International Airport is located 
around 6 miles north west of the City centre.   

Heaton is a popular suburb of the City and 
offers a wide range of amenities on both 
Heaton Road and Chillingham Road including 
local and national shops, restaurants, public 
houses and coffee shops as well as banks and a 
post office.  The area is popular with families, 
young professionals and students and enjoys 
access to Newcastle City centre via bus, road 
and metro links.   

The property is also close to Chillingham Road 
Metro Station and further retail facilities on 
nearby Shields Road. 

DESCRIPTION  

The subject property comprises a two bedroom 
ground floor flat and a six bedroom maisonette 
of brick construction under a predominantly 
mock slate covered pitched roof.   

Both the flat and the maisonette benefit from 
the following: 

• A total of eight letting bedrooms 

• Flat screen TV’s and furniture to all 
bedrooms 

• Good provision of bathroom facilities 

• Gas fired central heating system 

• Open plan kitchen/dining/living room to 
maisonette, separate lounge and kitchen 
to the ground floor  

• Modern kitchens with integral oven, hob, 
fridge freezer, fridge, dishwasher and 
washing machine 

• Enclosed yard to the rear  

The maisonette is a licensed HMO and presented 
to a good standard. 

TENANCIES  

The ground floor flat is let at a rent of £9,000 per 
annum with effect from 3 July 2019 until 31 July 
2020.  The tenant is responsible for the payment 
of all utility bills.  The maisonette is let on an 
inclusive basis until 27 August 2020 at a rent of 
£21,600 per annum.  After deduction of utility 
bills, the net rent for the maisonette is around 
£18,000.  The total net rent is around £27,000 

The tenancies are also secured with a bond and 
guarantees. 
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YoungsRPS incorporating Stanton Mortimer means Stanton Mortimer Limited, registered in England no: 5346678.  Registered office Myenza Building, Priestpopple, Hexham, Northumberland, NE46 
1PS 
 
YoungsRPS incorporating Stanton Mortimer (and their joint agents, if appropriate) for themselves and for the Vendor/Lessor of this property for whom they act give notice that: 
 
1. The information contained in these particulars is intended as a general outline only for the guidance of intending purchasers or tenants and neither YoungsRPS incorporating Stanton Mortimer 

(nor their joint agents, if appropriate) nor the Vendor/Lessor on whose behalf these particulars are provided, accept any responsibility  for any inaccuracies the particulars may contain and 
prospective purchasers or tenants must not rely on them as statements of fact or representations and must satisfy themselves by inspection or otherwise as to their accuracy. 

2. All Floor areas and measurements are approximate. 
3. These particulars do not form part of any offer or contract.  They contain in some instances, statements of opinion, or we have relied upon information provided by others.  The information 

should be verified by you on inspection or your solicitor. 
4. Neither YoungsRPS incorporating Stanton Mortimer (nor their joint agents, if appropriate), nor any of their employees has any authority, either orally or in writing to make or give or imply any 

representations or warranty in relation to the property. 
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EPC’s  
 
The ground floor flat has an EPC rating of D-68.   
The first floor flat has an EPC rating of C-76. 
 
Copies of the EPC’s are available on request. 
 
PROPOSAL 
 
We are instructed to seek offers of £325,000 subject 
to contract, for our clients’ interest in the property, 
subject to the existing tenancies.  A sale at the 
asking price would equate to a gross yield of 8.09% 
based on the net rent of £26,280 per annum when 
the final bedroom in the maisonette is let.   
 
VIEWING 
 
Viewing is strictly by appointment with YoungsRPS, 
sole agents:  ref: Michael Blake or Paul Fairlamb.  
 
Telephone 0191 2610300 
e-mail: newcastle@youngsrps.com 
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